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senior vice president for UK
and Irish bank analysis, and
succeeds Ian Linnell, who will
head EMEA structured
finance.

● David Harris steps in to
the newly created role of
director and head of
business development,
segregated accounts, at IMS,
the independent
multi­manager specialist, to
expand the company’s
institutional business in the
UK and Europe. He was
previously a director at RCM.

● Ansbacher, the specialist
private bank, has named
Tony Burke head of product
development. He moves from
Citigroup, where he was
product director for the
International Personal Bank.

● EFG International is
strengthening its team in
southern Europe with Gérard
Griseti taking up the new
role of chief executive for the
region. He joined the bank
last November and will take
up a seat on the executive
committee of EFG
International.

● Watson Wyatt has
appointed Jonathan Fish as
a senior investment
consultant to its growing
investment consulting
business in Leeds. He joins
from Mercer, where he held
a similar role.

● Eric Laub and Mark
Williamson have added their
weight to Clear Capital, the
specialist middle­market
equity research house. Mr

Laub, who joins from Capital
Insight, takes up a new role
as head of sales and
marketing. Mr Williamson
joins from W.H. Ireland to
head speciality financials
sales.

● Fitch Ratings has taken
on Julia Peach as head of
EMEA banking. She moves
from DBRS, where she was

Jonathan Fish

Deutsche
lifts stake
in Chinese
company
By Andrew Wood

Deutsche Bank has
increased its stake in one of
China’s biggest investment
companies, Harvest Fund
Management, to 30 per cent
from 19.5 per cent. The price
was not disclosed.

Harvest manages
Rmb252bn (£18bn, €24bn,
$35bn) of assets. It is one of a
few mainland Chinese com-
panies to have launched
overseas funds through Bei-
jing’s qualified domestic
institutional investor, or
QDII, programme.

Deutsche Bank said the
Chinese regulators had
approved the increase in its
stake. Deutsche Asset Man-
agement’s head for Asia
Pacific, Ed Peter, said it and
Harvest had created a “true
strategic relationship” since
Deutsche first bought a
stake in March 2005.

“We have also worked
closely together on invest-
ment management co-opera-
tion, including the first
stock-oriented QDII fund
issued by a joint venture
fund firm.”

Harvest has two close-
ended funds, 13 open-ended
funds, several social security
funds and corporate pension
fund accounts, and employs
300 people.

Dexia
expands
in eastern
Europe
By Yuri Bender

Dexia Asset Management,
the €112bn (£84bn, $166bn)
Belgian funds house, has
opened two new European
branches as part of its
expansion plans.

A Warsaw office will
spearhead the push into cen-
tral and eastern Europe, fol-
lowing the successful estab-
lishment of a German opera-
tion last year. A new sales
headquarters in Dublin will
service Irish and UK institu-
tional markets, previously
overseen from Brussels.

Currently, the three main
Warsaw players –
UniCredit’s funds subsidiary
Pioneer, the Polish subsidi-
ary of Allied Irish Bank, BZ
WBK, and the funds house
of Dutch bank ING – all have
captive banking distribution
in Poland. This means Dexia
will be forced to rely on dis-
tributing products through a
limited number of other
banks that already offer
products from international
funds such as Franklin Tem-
pleton and BlackRock.

“The Polish market is
growing at a high level of 50
per cent per year, and we
think it will increase by 25
per cent per year over the
next three years,” said Naïm
Abou-Jaoudé, chairman of
the executive committee of
Dexia Asset Management.
“Polish pension funds repre-
sent 60 per cent of the mar-
ket in central and eastern
Europe.”

However, Mr Abou-Jaoudé
warned his “road map”,
towards managing assets of
€150bn by the end of 2009,
may be redrawn if equity
markets fail to return 5 per
cent a year.

Adept targets Asia with fund of funds
By Sundeep Tucker
in Hong Kong

Adept Capital Partners is
seeking to capitalise on
Asia’s soaring economic
growth with the launch of a
fund of funds that will
invest in early-stage hedge
funds focused on the region.

How much to invest in
start-up hedge funds is the
subject of intense industry
debate but Adept believes
managers of such funds are
especially driven, nimble
and focused on high per-
formance.

The fund, based in Hong

Kong, is led by two long-
time industry figures in the
region: Eleni Istavridis, chief
executive, and Tony Smith,
chief investment officer.

Ms Istavridis is a former
head of Asia global institu-
tional services for Bankers
Trust, while Mr Smith man-
aged a proprietary fund of
Asian hedge funds for Kim
Eng Securities until 2006.

The capacity of the fund
will be capped at $150m
(£75m, €101m) with a maxi-
mum of 20 underlying
investments, all of which
must be less than three
years old and managing

assets less than $250m at the
time of Adept’s investment.

Adept, targeting annual-
ised returns of 15-20 per cent,
will be permitted to invest in
pan-Asian and single-coun-
try Asian hedge funds oper-
ating across a range of
investment strategies.

Ms Istavridis said Adept’s
aim was to capture the
“superior absolute returns”
that can be generated by ear-
ly-stage hedge funds.

Adept also cites data from
EurekaHedge showing that,
since April 2004, the Asia
Pacific Hedge Fund index
has outperformed the com-

parable regional index for
equities as well as hedge
fund indices in north Amer-
ica and Europe.

Ms Istavridis added:
“Asia’s markets are growing
in liquidity and sophistica-
tion and we want to capital-
ise on that by investing in
hedge funds run by hungry
and talented managers. We
believe that our presence
and networks in Asia will
help us to identify the best
managers.”

Adept is affiliated with
Sniper Capital, a property
manager with $250m in
assets under management.

Threadneedle boosts DC

By Ruth Sullivan

Threadneedle Investments is
expanding its defined contri-
bution pensions operation,
acquiring the full-service DC
pension business from
Invesco Perpetual.

The move brings an addi-
tional £470m (€634, $932) of
assets to Threadneedle,
increasing its managed
assets in the sector to
around £1.3bn. Threadnee-
dle, which launched its first
DC business in 2001, will
gain access to a broader
range of funds and improved
systems.

“With DC pensions set to
dominate future pension pro-
vision, we look forward to
playing a key role in the sec-
tor’s development,” said
Madeline Forrester, head of
UK distribution at Thread-

needle. “We want to be in
the market early and we
may not have an opportu-
nity like this again.”

The acquisition will bring
79 funds to Threadneedle’s
DC platform, boosting the
total to more than 120,
including guest funds. Reg-
ulatory approval is expected
in the next six months.

Invesco’s administration
operation “fits nicely with

our DC business”, said Ms
Forrester. “We’ve done full
service since 2001 and it is
an important part of our
business.” Threadneedle out-
sources its pension adminis-
tration business to Capita
Hartshead, a pensions
administrator specialist.

BlackRock, Fidelity, Legal
& General and Standard Life
also offer a full-service DC
business, said Ms Forrester.

She believes others will fol-
low “as the DC market
grows”.

Greenwich Associates, the
market research and strat-
egy consulting firm, said
Threadneedle’s market share
in DC services to large UK
pension plans would rise
from 3 per cent to over
4.5 per cent with the
acquisition.

“We hope to double our
market share in the next five
to 10 years,” said Ms For-
rester.

Threadneedle has
strengthened its DC team
ahead of the integration, pro-
moting Rita Butler-Jones to
head the defined contribu-
tion business. She expects to
make new hires in the com-
ing months.

Invesco Perpetual said it
would continue to concen-
trate on its core business of
investment management.
“We remain committed to
investment management for
the retirement savings mar-
ket,” said Ian Trevers, head
of distribution at Invesco
Perpetual.

Acquisition of
Invesco platform
Pension business to
lift market share
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Movers and Shakers FTfm Readers survey
Dear Reader,

FTfm has expanded
considerably since its
launch in 2002. Initially
distributed in the UK and
Europe, it began publishing
in Asia in 2005 and in the
US (on a monthly basis) in
2007.

Given this broad reach,
we would like to find out
more about our readers.
The information we gather
will help us deliver the
analysis, news and views of
most relevance and interest
to you. Please help by filling
in the survey, either using
the printed version
published in this paper on
pages 17­20, or online at:
www.ft.com/ftfm/readers.

All respondents who

return completed surveys to
the Freepost address, or
submit online, by the
closing date of March
17 will qualify for the free
prize draw we are offering
as a small token of our
thanks.

We understand your time
is valuable and have
designed the survey to take
no more than about 10
minutes to complete.

Please be assured your
responses will be treated
completely confidentially
and will not be passed to
others for marketing
purposes.

Thank you in advance for
your help.

Pauline Skypala
Editor, FTfm
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Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Stratton Street Capital (CI) Limited  (GSY)
Regulated
Asian Bond Fd (USD) Jan 05.. $98.47 ..... – – –
Asian Bond Fd (JPY) Mar 06 Y10482.25 ..... – – –
HX2 Fd (USD) ................. $9.77 ..... – 5 –
HX2 Fd (GBP).................. £10.01 ..... – 5 –
HX2 Fd (JPY) .................. Y898.57 ..... – 5 –
Dejima Fd Aug 02........... $105.87 ..... – 5 –
Dejima Fd Mar 06 .......... $105.87 ..... – – –
Japanese Synthetic Warrant.. $56.12 ..... – 5 –
India Synthetic Warrant .. $182.78 ..... – – –
Renminbi Bond Fund USD Class $100.21 ..... – – –
Renminbi Bond Fund GBP Class £100.22 ..... – – –
Renminbi Bond Fund SGD Class S$100.20 ..... – – –
Renminbi Bond Fund YEN Class  Y10021 ..... – – –
Renminbi Bond Fund AUD Class A$100.22 ..... – – –

Stratton Street Capital LLP
Other International Funds
Himeji A Oct 31 .............. $16.02 ..... – – –
Himeji B Oct 31 .............. $16.01 ..... – – –
Himeji C Oct 31 .............. Y1716.04 ..... – – –

Sturdza Strategic Management Limited  (GSY)
Regulated
Nippon Growth Fund Limited . Y86499 ..... – 5 –
Strategic Blue Star Resources Fund – Euro Class ∑1339.89 +71.92 – 5 –
Strategic Blue Star Resources Fund – US$ Class $1378.89 +74.61 – 5 –
Strat Evarich Japan Fd Ltd JPY . Y73669.00 +10266.00 – 4 –
Strat Evarich Japan Fd Ltd USD  $786.49 +107.61 – 4 –
Strat Fd Ltd Gbl Opps Fd USD  $4252.92 ..... – 4 –
Strat Fd Ltd Gbl Opps Fd EUR  ∑3420.06 ..... – – –
Strat Fd Ltd Opps Europe Fd.. ∑1560.62 ..... – – –
Strat Fd Ltd PanEuropean Select Fd . ∑669.23 +2.56 – – –
Strat Fd Ltd US Growth Fd  $588.00 +14.14 – – –
Strat Multi Hedge Fd Ltd EUR. ∑1293.76 ..... – – –
Strat Multi Hedge Fd Ltd USD  $1331.29 ..... – – –
Strat US Opps Fd Ltd EUR. ∑1506.17 ..... – – –
Strat US Opps Fd Ltd USD  $1550.50 ..... – – –

Summit Money Mgmt (Bermuda) Ltd
Other International Funds
The Absolute Precious Metals Fund Limited  £15.88 ..... – 5 –
Voyager Pathfinder ......... £83.10 ..... – – –

Superfund Group
Other International Funds
Superfund Q–AG* Jan 15 . ∑4.6961 ..... – 5 –
Superfund GCT EUR* Jan 15.. ∑1673 ..... – 5 –
Superfund GCT USD* Jan 15 . $2420 ..... – 5 –
Superfund HF A* Jan 15. ∑23.36 ..... – 5 –
Superfund Cayman * Jan 15.. $47.76 ..... – 5 –

All Prices are estimates

 * closed fund 

Svenska Selection Fund SICAV  (LUX)
Po Box 678, L–2016, Luxembourg 00 352 499 811220

FSA Recognised
Swedish Bond ...............  SKr2816.22 ..... 1 2 5
Nordic Shares ...............  ∑52.28 ..... 3 4 5
Swedish Fixed Income F 0 SKr137.23 ..... 1 2 4
Sweden Shares .............  SKr333.93 ..... 3 5 1
Swedish Short Term Assets F  0 SKr128.90 ..... 1 2 2
America Shares.............  $38.67 ..... 2 4 2
International Shares ......  $114.86 ..... 2 4 4
Far East Shares.............  $11.69 ..... 3 4 5
Euro Active Shares ........  ∑56.36 ..... 3 4 2
Global IT F................... 0 $9.12 (z) – – –

SwissEdge Ltd  (CYM)
Regulated
The Daytona Fund A USD.. $153.47 ..... – – –
The Daytona Fund B EUR ∑116.89 ..... – – –
The Kintaro Fund A JPY .. Y10408.75 ..... – – –
The Kintaro Fund B USD . $76.78 ..... – – –

Syndicate Asset Management (CI) Ltd  (GSY)
Regulated

Zenith International Reserves Limited
Zenith IRL Euro Fund ...... ∑12.0718 +0.0011 1 2 3
Zenith IRL £ Fund........... £72.1114 +0.0091 1 2 3
Zenith IRL US$ Fund....... $88.0734O +0.0069 1 3 3

Zenith International Bonds Funds Limited
Alpha US$ Ret Acc ......... $10.7590O ..... – 4 –
European Bd Euro Ret Acc  ∑10.7170O –0.0060 1 5 1
European High Inc Bd Ret Eur Inc . ∑8.0130O –0.0020 – 4 –
European High Inc Bd Ret Stlg Inc  £4.9090O +0.0200 1 4 1
European High Inc Bd N Stlg Inc £9.5820O +0.0400 1 5 1
European High Inc Bd N Eur Inc  ∑8.3090O –0.0020 1 5 1
US Dollar Bd Ret Acc ...... $58.0370O +0.1190 2 4 3

Zenith International Multi–Manager Funds Limited
Balanced USD Acc.......... $12.5943O –0.0031 2 – 1
Balanced EUR Acc.......... ∑10.2722O –0.0217 1 – 1
Intl Equity Growth EUR Acc . ∑11.2796O –0.0459 2 – 2
International Equity Growth GBP Acc  £12.7860O –0.0482 2 – 1
Syndicate Zenith Intl Equity Growth USD Acc Retail NAV $13.9127O –0.0307 2 – 1
European Capital Growth Eur Acc. ∑12.6873O –0.1062 2 – 4
European Capital Gwth GBP Acc .. £14.2394O –0.1149 2 – 2
European Balanced Eur Acc  ∑10.8614O –0.0556 1 – 2
European Balanced GBP Acc . £12.2009O –0.0587 2 – 1

TT International  (CYM)
Regulated
TT Asian Opportunities Fund.. $97.15 ..... – – –
TT Event–Driven Fd Ltd Dec 31  ∑156.98 ..... – – –
TT Event Driven Fd Ltd B  $140.93 ..... – – –
TT Financials Long/Short Fd A .. $120.53 ..... – – –
TT Financials Long/Short Fd B.. ∑117.47 ..... – – –
TT Long/Short Europe Fd Ltd Jan 15  ∑174.81 ..... – – –
TT Long Short Europe Fd Ltd B . $167.67 ..... – – –
TT Long/Short Japan Fd Ltd Dec 31 . $111.97 ..... – – –
TT Mid–Cap Eurp Long/Short Fd Ltd A.. ∑199.54 ..... – – –
TT Mid–Cap Eurp Long/Short Fd Ltd B.. $164.87 ..... – – –

TT International  (IRL)
Regulated
TT European Eqty Fd Class A Jan 30  ∑16.726 (z) 3 3 5
TT UK Equity Fd Jan 15 .. £17.288 ..... – 3 –
TT Europe Ex–UK Equity Fd Jan 15 .. £22.831 ..... – 3 –
Eurozone Equity Fund..... ∑12.283 ..... – – –

Tai Chi Fund Ltd  (CYM)
Regulated
USD Class Series 1......... $139.6 ..... – – –

For Tamaris Alternative Fund see AL Investment – AL Tamaris Diversified

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Tarchon Capital Management  (CYM)
Regulated
Tarchon Multistrategy (A2) ∑138.16 ..... – – –
Tarchon (A3) .................. ∑123.16 ..... – – –
Tarchon MS (2x) (A4X).... ∑146.84 ..... – – –
Tarchon MS (2x) (A4Y).... ∑134.17 ..... – – –
Tarchon MS (2x) (A4W)... £123.36 ..... – – –
Tarchon Feeder (A5)....... ∑118.0 ..... – – –
Tarchon Market Neutral (A6).. ∑116.40 ..... – – –
Tarchon Mars (A9).......... ∑103.17 ..... – – –
Tarchon Holding............. ∑162.78 ..... – – –
Tarchon Equity (Final)..... ∑175.36 ..... – – –
Tarchon Equity USD........ ..... – – –
Chardonnay.................... ∑10440.45 ..... – – –
Targa Equity................... $130.68 ..... – – –
Tarchon Credit (A7) ........ ∑102.53 ..... – – –

The Hartford International Funds  (IRL)
Regulated
Gbl Govt Bond (Ex Japan) Index (GBP) .. £1110.0170 +6.17 – – –
UK Corporate Bond......... £994.6176 –2.31 – – –
Gilt ................................. £1048.9871 +2.13 – – –
Global Eq (Ex Japan) Index Fund .. Y0.8964 ..... – – –
Global Eq Ex Japan Index Fund (Hedge)  Y0.9346 +0.01 – – –
Gbl Govt Bond (Ex Japan) Index  Y1.0204 ..... – – –
Japan Equity Index Fund  Y0.7913 –0.01 – – –

The Nile Growth Company  (LUX)
Regulated
Nile Growth Fd A dis....... $36.78 +36.78 – – –

The Wanger Investment Company PLC  (IRL)
Regulated
European Smaller Cos .... ∑42.18 –0.21 3 4 5
US Smaller Cos .............. $40.86 +0.89 3 4 4

Traditional Funds Plc  (IRL)
Northern Trust, George Court 54–62 Townsend Street, Dublin 2 Rep of Ireland 00 353 1 542 2000

FSA Recognised
TR European Euro Class  5 E ∑23.97 +0.07 3 5 3
TR European Stlg Class . 5 E £17.85 +0.08 3 5 3
TR High Income EUR Dis 5 ∑13.45 (z) – 4 –
TR High Income New Euro Acc.. 5 ∑11.96 (z) – 4 –
TR High Income GBP Dis 5 CE £14.18 (z) 1 4 5
TR High Income USD Dis.. 5 CE $13.21 (z) 2 4 3
TR High Income New GBP Dis  5 £10.14 (z) 1 4 –
TR High Income New USD Dis  5 $10.14 (z) – 4 –
TR High Income New NOK Dis 5 NKr98.63 (z) – 4 –
TR High Income New EUR Dis  5 ∑9.81 (z) 1 4 –
TR Japan Euro Cls H.... 5 ∑13.46 –0.16 3 5 2
TR Japan Stlg Cls H..... 5 £15.88 –0.15 3 5 2
TR Global Bd (£) GBP Dis . 5 £10.98 ..... 1 3 5
TR Global Bd (£) Acc.... 5 £11.84 ..... – 3 –
TR Global Bd (£) EUR Dis.. 5 ∑9.94 ..... 1 3 5
TR Global Bd (£) USD Dis . 5 $10.42 ..... 2 3 5
TR Global Bd (∑) Acc.... 5 £10.72 (z) – 4 –
TR Global Bd (∑) Dis .... 5 £10.00 (z) – 4 –
TR Global Bd ($) Acc.... 5 $10.93 ..... 2 4 –
TR Global Bd ($) Dis .... 5 $10.07 ..... 1 4 –

*Eastern European and Glbl Emerging Mkts Funds (formerly managed by *TRC)
*are now managed by Nevsky Capital LLP

Thames River Capital (CI) Limited  (GSY)
Regulated
Thames River Property G&I GBP Inc . £12.82 (z) – 4 –
Thames River Property G&I GBP Acc  £13.87 (z) – 4 –
Thames River Property G&I EUR Inc . ∑12.20 (z) – 4 –
Thames River Property Growth & Income EUR Acc ∑13.20 (z) – 4 –
TR Property Growth & Inc Cls C Inc .. NKr88.43 (z) – – –
TR Property Growth & Inc Cls D Acc . A$19.87 (z) – – –
TR Property Growth & Inc Cls D Inc.. A$19.02 (z) – – –

Thames River Capital
Other International Funds
TR Hillside Apex Cls A Jan 25  $3205.73 ..... – 4 –
TR Hillside Apex Cls B Jan 25  ∑1676.57 ..... – 4 –
TR Hillside Apex Cls C Jan 25  £1533.26 ..... – 4 –
TR Warrior Cls A Jan 25 . $2361.37 ..... – 4 –
TR Warrior Cls B (Estimate) Dec 31.. ∑1749.13 ..... – 4 –
TR Warrior Cls C (Estimate) Dec 31.. £1902.23 ..... – 4 –
Thames River Warrior II Fund Class A – US Dollar $1258.25 ..... – – –
Thames River Warrior II Fund Class B – Euro... ∑1260.17 ..... – – –
Thames River Warrior II Fund Class C – Sterling  £1269.64 ..... – – –
Thames River Warrior II Fund Class D – NOK... NKr105839.20 ..... – – –
TR Kingsway Plus Cls A EUR Jan 25. ∑838.33 ..... – – –
TR Kingsway Plus Cls B USD Jan 25  $844.76 ..... – – –
TR Kingsway Plus Cls C GBP Jan 25. £853.90 ..... – – –
TR Sentinel Cls A Jan 25  $1891.13 ..... – 4 –
TR Sentinel Cls B............ ∑1192.36 ..... – – –
TR Sentinel Cls C Dec 31 £1514.76 ..... – 4 –
TR Edo Ltd Cls A Jan 25 . $1064.95 ..... – 4 –
TR Edo Ltd Cls B Jan 25. ∑1039.99 ..... – 4 –
TR Edo Ltd Cls C Jan 25. Y110873.85 ..... – 4 –
TR Equity Focus Cls A Jan 25  ∑1403.84 ..... – 4 –
TR Equity Focus Cls B..... $1438.60 ..... – 4 –
TR Equity Focus Cls C..... £1505.37 ..... – 4 –
TR Equity Focus Cls D Jan 25  SKr13058.20 ..... – 4 –
TR Distressed Focus Cls A Jan 25  $1629.93 ..... – – –
TR Distressed Focus Cls B (Estimate) Dec 31 .. ∑1567.14 ..... – – –
TR Distressed Focus Cls C (Estimate) Dec 31 .. £1690.51 ..... – – –
TR Distressed Focus Cls D (Estimate) Dec 31 .. SKr14756.71 ..... – – –
TR Tybourne Cl A Jan 25 ∑1021.75 ..... – – –
TR Tybourne Cl B Jan 25 $1035.86 ..... – – –
TR Tybourne Cl C Jan 25 £1041.30 ..... – – –
TR 2X Currency Alpha Cl A Jan 25 $911.19 ..... – – –
TR 2X Currency Alpha Cl B.. ∑907.10 ..... – – –
TR 2X Currency Alpha Cl C.. £914.34 ..... – – –
TR 1X Currency Alpha Cls A  $969.86 ..... – – –
TR 1X Currency Alpha Cls B  ∑966.45 ..... – – –
TR 1X Currency Alpha Cls C  £970.88 ..... – – –
TR Longstone Fund Limited Class A . ∑1004.80 ..... – – –
TR Longstone Fund Limited Class B . $1005.63 ..... – – –
TR Longstone Fund Limited Class C . £1006.67 ..... – – –
Thames River Kingsway Class A Jan 25  ∑3331.17 ..... – – –
Thames River Kingsway Class B Jan 25  $2659.18 ..... – – –
Thames River Kingsway Class C Jan 25  £1048.89 ..... – – –

*Nevsky Funds (formerly managed by TRC) are now managed by Nevsky Capital LLP

Tilney Asset Management Intl Ltd
Other International Funds
The Glanmore Property Fund
NAV Dec 31.................... £79.161 ..... – 5 –
Purchase price (+5%) .... £83.119 ..... – 5 –
The Glanmore Property Accumulation Fund Limited
NAV Dec 3...................... £12.716 ..... – 5 –
Purchase Price (5%)....... £13.351 ..... – 5 –
The Glanmore Property Dollar Fund
NAV Jan 18 .................... $12.64 ..... – – –
Purchase Price (+5%) .... $13.272 ..... – – –
The Glanmore Property Euro Fund Limited
NAV Dec 14.................... ∑10.484 ..... – – –
Purchase Price (5%)....... ∑11.008 ..... – – –
The British Real Estate Fund
NAV Dec 31.................... £64.040O ..... – 5 –
Purchase price (+5%) .... £67.242O ..... – – –

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Tilney Asset Management Intl Ltd - Contd.
The British Real Estate Accumulation Fund Limited
NAV Dec 31.................... £11.716 ..... – 5 –
Purchase Price (5%)....... £12.302 ..... – – –

Tilney (Ireland) Ltd  (IRL)
Regulated
Opal Alt Gwth Cls A GBP. £1.0630 ..... – – –
Opal Alt Gwth Cls B GBP. £1.0574 ..... – – –
Opal Alt Gwth Cls D USD  $1.0630 (z) – – –
Opal Optimum Strategy A GBP.. £1.1744 ..... – – –
Opal Optimum Strategy B GBP.. £1.1755 ..... – – –
Opal Optimum Strategy D USD . $1.1457 ..... – – –
The GlanEuro UK Property Fund plc
NAV Dec 31.................... ∑101.206 ..... – – –
Purchase Price (5%)....... ∑106.267 ..... – – –

TMI Liquidity Fund PLC
Other International
Sterling Liquidity Sub–Fund  £1.00 (z) – – –
Dollar Liquidity Sub–Fund. $1.00 (z) – – –

Toscafund  (CYM)
Regulated
Tosca Asia GBP Dec 31 .. £143.481686 ..... – – –
Tosca Asia USD Dec 31.. $124.119267 ..... – – –
Tosca Dec 31 ................. $315.259768 ..... – – –
Tosca Long A Dec 31 ..... $195.123202 ..... – – –

Traded Policies Fund  (CYM)
Regulated
Traded Policies Fund EUR Instl NAV . ∑116.3201 ..... – – –
Traded Policies Fund GBP Instl NAV . £120.5275 ..... – – –
Traded Policies Fund USD Instl NAV . $133.3946 ..... – – –
Traded Policies Fund GBP Growth Acc NAV. £107.0472 ..... – – –

Tradex Funds
Other International Funds
Tradex Currency Fund, Ltd. Class A (USD).. $1685.23 ..... – – –
Tradex Currency Fund, Ltd. Class B (EUR).. ∑1475.26 ..... – – –
Tradex Currency Fund, LTD Class C (CHF).. SFr1017.06 ..... – – –

TriAlpha Fund Managers (Jersey) Ltd  (JER)
Regulated
TriAlpha Dimano Fund.... $11.05 ..... – – –
TriAlpha Equity Alpha Fund . $13.59 ..... – – –
TriAlpha Equity Yield Fund  $12.01 ..... – – –
TriAlpha European Equity Fund . $11.25 ..... – – –
TriAlpha International Bond Fund . $13.48 (z) – – –
TriAlpha Global Alpha Fund . ..... – – –
TriAlpha Global Alpha Fund Plus ..... – – –
TriAlpha Global Macro Fund  $131.80 ..... – – –
TriAlpha Growth Strategy EUR Class. ∑126.22 ..... – – –
TriAlpha Growth Strategy GBP Class. £121.40 ..... – – –
TriAlpha Growth Strategy USD Class  $226.45 ..... – – –
TriAlpha Hedge Equity Fund  $151.02 ..... – – –
TriAlpha Multi Strategy EUR Class  ∑123.11 ..... – – –
TriAlpha Multi Strategy GBP Class  £117.79 ..... – – –
TriAlpha Multi Strategy USD Class  $210.39 ..... – – –
TriAlpha Relative Value Fund . $142.80 ..... – – –

Trigon Capital
Other International Funds
Trigon Central and Eastern European ∑15.1685541907 ..... 3 – 5
Trigon Second Wave ...... ∑15.1515920392 ..... – – –
Trigon New Europe Small Cap .. ∑7.9829291987 ..... – – –

Tweedy, Browne Value Funds  (LUX)
Regulated
Tweedy Browne US Value Jan 15. $154.56 ..... – 5 –
International Value (EUR) Jan 15 .. ∑53.55 ..... – 5 –
International Value (SFR) Dec 31.. SFr31.25 ..... – 5 –
Global High Dividend Jan 15.. ∑9.09 ..... – – –

UBS FAST Fund I Plc  (IRL)
Regulated
UBS ScHARP 7 Year EUR Sub–Fund . ∑922.47 ..... – – –

UBS (Irl) Fund Plc  (IRL)
Regulated
Active Cash LON 1.......... £122.263 +0.088 1 1 5
Active Cash LON 2.......... £121.443 +0.087 1 1 5
Active Cash LON 3.......... £120.817 +0.086 1 1 4

UBS AG  (LUX)
291, Route d'Arion P 91, L–2010 Luxembourg

www.ubs.com/funds
FSA Recognised
UBS(Lux)SF–Fix Inc(EUR)B .  ∑1995.83 ..... 1 3 2
UBS(Lux)SF–Yield(EUR)B .  ∑2481.17 ..... 1 3 3
UBS(Lux)SF–Balanced(EUR)A   ∑1396.64 ..... 1 4 3
UBS(Lux)SF–Growth(EUR)B   ∑2459.16 ..... 1 4 5
UBS(Lux)SF–Equity(EUR)B..  ∑335.38 ..... 2 4 5
UBS(Lux)SF–Fix Inc(USD)B.  $2048.33 ..... 2 3 2
UBS(Lux)SF–Yield(USD)B .  $2430.65 ..... 1 3 5
UBS(Lux)SF–Balanced(USD)B  $2201.90 ..... 2 4 3
UBS(Lux)SF–Growth(USD)B   $2570.79 ..... 2 4 2
UBS(Lux)SF–Equity(USD)B .  $725.14 ..... 2 4 2
UBS(Lux)BF–USD B .......  $241.28 ..... 2 2 4
UBS(Lux)EF–Asian Techno B.  $69.45 ..... 3 5 1
UBS(Lux)EF–Australia B.  A$736.90 ..... 2 4 5
UBS(Lux)EF–Biotech B...  $151.19 ..... 4 5 3
UBS(Lux)EF–Canada B ..  C$776.92 ..... 2 4 5
UBS(Lux)EF–Centrale Europe B   ∑227.46 ..... 4 5 4
UBS (Lux) Equity Fund – US Opportunity (USD) B  $118.62 ..... 3 5 1
UBS(Lux)EF–Euro Countries B..  ∑138.59 ..... 3 4 5
UBS(Lux)EF–European Opport.B..  ∑515.67 ..... 3 5 5
UBS(Lux)EF–European Growth B .. ∑33.15 ..... 3 5 1
UBS(Lux)EF–Finan Services B..  ∑87.45 ..... 2 4 1
UBS(Lux)EF–Great Britain B  £98.34 ..... 2 4 2
UBS(Lux)EF–Greater China B   $205.85 ..... 3 5 5
UBS(Lux)EF–Health Care B.  $124.23 ..... 2 5 4
UBS(Lux)EF–Euro Countr Opport B ..  ∑69.44 ..... 3 5 4
UBS(Lux)EF–Japan B.....  Y7588.00 ..... 3 4 3
UBS(Lux)EF–Mid Caps USA B  $825.71 ..... 3 4 5
UBS(Lux)EF–S&MC Japan B .  Y12088.00 ..... 3 4 1
UBS(Lux)EF–Small Caps USA B   $441.43 ..... 3 4 4
UBS(Lux)EF–Technology B .  $141.18 ..... 3 5 1
UBS (Lux) Equity Fund – Communication B   ∑46.02 ..... 2 4 3
UBS (Lux)KSS–Glob All EUR B  ∑12.04 ..... 1 5 –
UBS (Lux)KSS–Glob All GBP B  £12.92 ..... 1 5 –
UBS (Lux)KSS–Glob All USD B $13.02 ..... 2 5 –
UBS (Lux)S Xtra Sic–Yd EUR B F .  ∑11.13 ..... 1 4 3
UBS (Lux)S Xtra–Sic Ba EUR B F .  ∑11.63 ..... 1 5 4
UBS (Lux)S Xtra Sic–Gr EUR B F..  ∑12.24 ..... 1 5 5
UBS (Lux)BF–Abs Ret Bd EUR B  ∑9.16 ..... 1 3 1
UBS (Lux)BF–Abs Ret Bd USD B $9.89 ..... 1 3 1
UBS (Lux)Bd Sic–Flex Term EUR B ∑110.29 ..... 1 2 2
UBS (Lux)Bd Sic–Flex Term USD B .. $115.41 ..... 1 2 4
UBS (Lux)EF–EURO STOXX 50 adv B  ∑116.92 ..... 3 4 3
UBS (Lux)KSS–Europ Eq B F .  ∑14.95 ..... 3 5 2
UBS (Lux)KSS–Euro Countr Eq B F ..  ∑17.10 ..... 3 5 4
UBS (Lux)KSS–US Eq USD B F .  $16.30 ..... 3 5 3
UBS (Lux)Eq Sic–Europ Value B  ∑12.84 ..... 3 5 –
UBS (Lux)Eq Sic–USA Value B  $220.64 ..... 3 5 4
UBS (Lux)Eq Sic–USA Growth B  $13.84 ..... 3 5 –
UBS(Lux)MMF–EUR ........ ∑792.22 ..... – – –
UBS(Lux)MMF–GBP........ £771.92 ..... – – –
UBS(Lux)MMF–USD.......  $1673.86 ..... – – –

UBS Exchange Traded Funds  (LUX)
49, Avenue J.F. Kennedy, L–1855 Luxembourg
Fund Infoline: +41 44 235 36 36 www.ubs.com/etf
FSA Recognised
UBS–ETF Euro STOXX 50 . 0 ∑37.91 ..... 3 1 4
UBS–ETF Industrial Average .. 0 $126.43 ..... 3 2 3
UBS–ETF US (Large Cap) . 0 $59.14 ..... 3 1 3
UBS–ETF US Technology . 0 $52.03 ..... 3 2 3
UBS–ETF Euro STOXX 50 I F. f ∑38028.87 ..... 3 1 4
UBS–ETF DJ Japan Titans 100  a Y6011.00 ..... 3 2 5
UBS–ETF FTSE 100 ... 10 £56.64 ..... 2 2 3
UBS–ETF DJ Germany Titans 30 F .. 10 ∑37.61 ..... 3 2 5

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

UCF Limited
Other International Funds
UCF Ltd Class A.............. $125.21 ..... – – –
UCF Ltd Class B.............. $99.46 ..... – – –
UCF Ltd Class C.............. $99.78 ..... – – –

UOB Global Strategies Funds Plc  (IRL)
Regulated
UOB Asian Equity............ $222.3 ..... 3 5 4
UOB Greater China ......... $231.74 ..... 3 5 5
UOB Kinetics Paradigm Cls A . ∑193.15 ..... 3 4 5
UOB Kinetics Paradigm Cls B . $227.67 ..... 2 4 5
UOB Kinetics Paradigm Cls C . $147.69 ..... 2 4 –
UOB Kinetics Paradigm Cls D. $145.46 ..... 2 4 –
UOB Kinetics Small Cap.. $149.41 ..... 3 4 –
UOB Kinetics Global Opportunities  $114.4 ..... – – –
UOB Indian Equity A........ ∑167.91 ..... – 5 –
UOB Indian Equity B ....... $208.55 ..... – 5 –

US$ Floating Rate Fund Ltd
Other International Funds
Class A Series P ............. $1.7306 ..... 2 4 2
Class A Series R ............. $2.4549 ..... 2 4 1
Class C Series P ............. $1.7293 ..... 2 5 1
Class C Series R............. $2.3445 ..... 2 5 1
Inst Class Series P.......... $1.7297 ..... 2 4 2
Instl Class Series R......... $2.4412 ..... 2 4 2

UTI International Limited  (GSY)
Regulated
UTI INDIA FD – 1986 GBP Jan 31 . £11.88 (z) – – –
UTI INDIA FD – 1986 USD Jan 31 . $23.84 (z) – – –
UTI INDIA I.T. FD – USD Jan 31. $39.65 (z) – 4 –
UTI INDIA PHARMA FD USD Jan 31 .. $14.01 (z) – – –

Ulster Bank Wealth  (IRL)
Guild House, P.O. Box 4935, Guild St, IFSC Dublin 100 353 1 642 8400
FSA Recognised
Cont Euro Sovereign Bond Index Prog Ser 4 F .  ∑10.16 +0.06 – – –
Cont Euro Spec Equity Prog Ser 4 F.  ∑8.73 –0.06 – – –
Cont Euro Equity Index Prog Ser 4 F   ∑8.75 –0.02 – – –
Global Emerging Mrks Equity Prog Ser 4 F.  $8.84 +0.14 – – –
Global Investment Grade Bond Prog Ser 4 F ...  ∑10.11 +0.03 – – –
Global Small Cap Eqty Prog Ser 4 F .. 5 ..... – – –
Japan Spec Equity Prog Ser 4 F ..  Y8835.43 –0.21 – – –
Pacific Basin Equity Prog Ser 4 F.  $8.55 +0.22 – – –
UK Equity Index Prog Series 4 F ..  £9.39 +0.05 – – –
UK Specialist Equity Prog Ser 4 F   £9.03 –0.08 – – –
US Equity Index Prog Ser 4 F   $9.32 +0.16 – – –
US Specialist Equity Prog Ser 4 F   $9.17 +0.11 – – –

Ultra Distressed Securities Fund
Other International Funds
Fund Advisors Ltd (Final) Dec 31.. $6235.16 ..... – – –

Unicapital Investments  (LUX)
Regulated
Investments II................. ∑257.68 ..... – – –
Investments III................ ∑456.45 ..... – – –
Investments IV – European Private Eq. . ∑807.74 ..... – – –
Investments IV – Global Private Eq... ∑822.61 ..... – – –

Union Bancaire Privée (London Branch)  (LUX)
26 St James's Square, London SW1Y 4JH 020 7369 1350
FSA Recognised
Ubam–Abs. Ret. AC.......  $102.30 ..... – – –
Ubam–Abs. Ret. IC ........  ∑101.94 ..... – – –
Ubam–Atl.Ch.Fort.Eq. IC . f $113.75 ..... – – –
Ubam–Calamos US Gr. I   $268.69 ..... – – –
Ubam–Corp. Euro Bd I ...  ∑136.15 ..... 1 2 2
Ubam–Corp. US Dollar Bd A .. 5d $132.65 ..... 2 4 3
Ubam–Dr.Ehrh. Ger.Eq. I .  ∑1162.98 ..... – – –
Ubam–Dyn.Sht T. Euro Bd A .  ∑229.60 ..... 1 2 3
Ubam–Dyn.Sht T. US Bd A . 5d $195.50 ..... 1 2 5
Ubam–Emerg.Mkt Bd.USD A . 5d $112.36 ..... – 5 –
Ubam–Emerg.Mkt.Bd.Euro I .. 5d ∑110.96 ..... – – –
Ubam–Equity Bric + IC ..  $86.20 ..... – – –
Ubam–Europe Eq. A .... 5 ∑290.46 ..... 3 5 1
Ubam–Gbl Bd (CHF) A ...  SFr1330.53 ..... 1 3 5
Ubam–IFDC Japan Eq. IC.  Y1177.00 ..... 3 3 5
Ubam–IFDC Japan Op.Eq. IC.  Y7751.00 ..... – – –
Ubam–Loc.Cur.E.Mkt.Euro I 5d ∑110.58 ..... – – –
Ubam–Loc.Cur.E.Mkt.USD A.. 5d $112.89 ..... – 5 –
Ubam–Neub.Berman US Val I  5d $854.34 ..... 3 3 5
Ubam–PCM Global Eq.Val A..  $89.48 ..... – – –
Ubam–South Pac&Asia Eq. I .  $24.13 ..... – – –
Ubam–Swiss Eq. A... 5d SFr181.48 ..... 3 3 3
Ubam–Turkish Inc. IC ....  YTL107.48 ..... – – –
Ubam–Yield C. Euro Bd A   ∑686.46 ..... 1 3 3
Ubam–Yield C. Sterl. Bd A.. 5d £208.87 ..... 1 3 4
Ubam–Yield C. US Bd I . 5d $2033.16 ..... 2 3 –

Union Bancaire Privée –Luxembourg funds  (LUX)
Regulated
Dinvest Lng/Shrt Eur. AE  ∑1445.99 ..... – – –
Dinvest Lng/Shrt US A .... $1535.22 ..... – – –
Dinvest Select I Q ........... $215.56 ..... – – –
Dinvest Select II Q .......... $135.90 ..... – – –
Dinvest Total Return A.... $9060.27 ..... – – –
Multifunds Eur.Eq. A....... ∑114.68 ..... – – –
MultifundsII Asia Eq.I ...... $199.21 ..... – – –
MultifundsII Em.Mts.Eq.I. $420.95 ..... – – –
MultifundsII Ru.Eq.Fd.I ... $5465.93 ..... – – –
Mutilfunds US Eq. A........ $133.51 ..... – – –

Union Bancaire Privée (Cayman funds)  (CYM)
Regulated
Dinvest Conc.Opp.Ltd..... $1623.79 ..... – – –
Dinvest Conc.Opp.II Ltd. . $1332.13 ..... – – –
Dinvest Jap.&Asia Ltd M  $2.06 ..... – – –
Selectinv.A./R.Val.II Q ..... $135.99 ..... – – –
Selectinv.ARV A.............. $114.75 ..... – – –
Selectinv.Event Dr.Fd. A . $97.38 ..... – – –
Selectinv.Gbl.Eq. L/S A ... $116.44 ..... – – –
Selectinv.MultiStrat. A .... $121.44 ..... – – –

Union Bancaire Privée (French funds)  (FRA)
Regulated
Ubam Conv.Eur. ............. ∑1271.27 ..... 1 – 4

Valartis Asset Management S.A.  (LUX)
Regulated
MC Russian Market Fd A  $167.69 ..... 4 3 5
MC Russian Market Fd B  $34.50 ..... – 3 –
MC Premium Eastern Eurp Eq  ∑31.53 ..... 3 5 5

VAM Funds (Lux) SICAV  (LUX)
VAM Marketing Ltd, info@vam–funds.com +441624 695444
Regulated
International Growth B.... $115.50 ..... – 5 –
Emerging Markets Growth B.. $102.40 ..... – – –
US Large Cap Growth B.. $27.17 ..... 3 5 5
US Mid Cap B USD ......... $156.23 ..... – 5 –
US Small Cap Growth B .. $23.46 ..... 2 5 5
US Micro Cap Growth B .. $29.69 ..... 3 5 5

VAM Global Funds (Lux)  (LUX)
Regulated
Global Sterling................ £12.03 ..... – – –
Global Dollar .................. $19.78 ..... – – –
Orion Sterling ................. £10.64 ..... – – –
Orion Dollar.................... $15.94 ..... – – –
Property ......................... £14.08 ..... – – –
Property USD.................. $9.33 ..... – – –
Property EUR.................. ∑8.98 ..... – – –
Zodiac Sterling ............... £9.25 ..... – – –
Zodiac Dollar.................. $16.04 ..... – – –

VAM Managed Funds (Lux)  (LUX)
Regulated
VAM Driehaus Fund........ $94.70 ..... – – –
Managed Funds – Balanced Sterling  £13.33 ..... – – –
Managed Funds – Balanced Dollar .. $13.35 ..... – – –
Managed Funds – Balanced Euro . ∑12.16 ..... – – –

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Vanguard Investment Series Plc  (IRL)
Dreve Richelle 161/Ble 45 B–1410 Waterloo Belgium 00 322 357 1410
FSA Recognised
Em Mkt Stock Index Inv EUR Jan 31 F  0 E ∑104.974 ..... – 2 –
Em Mkt Stock Index Inv USD Jan 31 F .  E $155.4356 ..... – 2 –
Euro Govt Bd Idx Instl Jan 31 H  f ∑145.3384 ..... 1 1 5
Euro Govt Bd Idx Inv Jan 31 H . f ∑138.2286 ..... 1 1 5
Euro Govt Bd Idx Inv USD Jan 31 F  1 C $204.7038 ..... 1 1 5
Euro Inv Grade Bd Idx Instl EUR Jan 31 F  d ∑141.95 ..... 1 1 5
Euro Inv Grade Bd Idx Inv EUR Jan 31 F . d ∑133.8368 ..... 1 1 4
European Stock Idx Instl EUR Jan 31  d ∑12.8115 ..... 3 1 4
European Stock Idx Instl USD Jan 31  d $18.961 ..... 3 1 4
European Stock Idx Inv EUR Jan 31.. d ∑12.6771 ..... 3 1 4
European Stock Idx Inv USD Jan 31 . d $18.7743 ..... 3 1 4
Eurozone Inf–Lkd Bd Idx Instl EUR Jan 31 F . f E ∑85.719 ..... 1 1 –
Eurozone Stock Idx Instl Jan 31 H  d ∑138.746 ..... 3 1 5
Gbl Stock Idx Euro Hgd Instl EUR Jan 31 F ... 0 ∑11.3554 ..... 3 1 –
Gbl Stock Idx Instl EUR Jan 31.  ∑10.663 ..... 2 1 4
Gbl Stock Idx Instl USD Jan 31.  $15.8654 ..... 2 1 4
Gbl Stock Idx Inv EUR Jan 31   ∑10.6077 ..... 2 2 4
Gbl Stock Idx Inv USD Jan 31  $15.7119 ..... 2 2 4
Japan Govt Bd Idx Instl Jan 31. f ∑85.1047 ..... 1 1 1
Japan Govt Bd Idx Instl JPY F. 0 Y13397.4675 ..... – – –
Japan Govt Bd Idx Inv USD Jan 31  0 $125.7606 ..... – 1 –
Japan Stock Idx Instl EUR Jan 31. d ∑111.9208 ..... – 1 –
Japan Stock Idx Instl USD Jan 31  d $165.7145 ..... 3 1 5
Japan Stock Idx Inv USD Jan 31.. d $164.9967 ..... 3 1 5
Pacific ex–Jap Stock Idx Instl USD Jan 31 F . d $163.4815 ..... 3 1 –
Prime Liq Instl USD Feb 1   $1 ..... – – –
Prime Liq Inv USD Feb 1  $1 ..... – – –
Switzerland Stock Idx Instl CHF Jan 31 . d SFr219.5008 ..... 3 1 2
UK Inv. Grade Bd Idx Inv GBP F . 0 £47.9892 ..... – – –
US 500 Stock Idx Instl EUR Jan 31 F . 0 ∑9.0838 ..... 3 1 3
US 500 Stock Idx Instl Hedged EUR Jan 31 F ..  ∑10.3528 ..... – 1 –
US 500 Stock Idx Instl USD Jan 31 .  $13.4472 ..... 3 1 3
US 500 Stock Idx Inv EUR Jan 31 F 0 ∑9.0145 ..... 3 1 3
US 500 Stock Idx Inv USD Jan 31   $13.3482 ..... 3 1 3
US Discoveries Inv USD Jan 31 . 0 $123.564 ..... 3 2 4
US Fundamental Value Inv USD  Jan 31 F. 0 E $112.4693 ..... 3 2 –
US Futures Inv USD Jan 31 F . 0 $149.4092 ..... 3 1 –
US Govt Bd Idx Instl USD Jan 31 F. 0 $137.5844 ..... 2 1 5
US Govt Bd Idx Inv USD Jan 31 F .. 0 $136.5717 ..... 2 1 5
US Inv Grade Credit Idx Instl USD Jan 31 F ... 0 $113.5069 ..... 2 1 –
US Mortage Backed Sec Bd Idx Instl USD Jan 31 F 0 $116.981 ..... 2 1 –
US Opp Inv GBP Jan 31 F   £135.6582 ..... – 2 –
US Opp Instl USD Jan 31 F . 0 $225.3697 ..... 3 2 5
US Opp Inv EUR Jan 31 F.  ∑182.2929 ..... – 2 –
US Opp Inv USD Jan 31 F. 0 $269.919 ..... 3 2 5

Veritas Asset Management (UK) Limited  (IRL)
www.veritas–asset.com
FSA Recognised
Veritas Funds Plc
HSBC House, Harcourt Centre, Harcourt Street, Dublin 2, Ireland
Contact +353 1 407 2000
Institutional
Veritas Asian Fund A USD. $233.18 (z) 3 3 –
Veritas Asian Fund A GBP . £217.81 (z) 3 3 –
Veritas Asian Fund A EUR . ∑181.95 (z) 3 3 –
Veritas Global Focus Fund A GBP . £14.85O ..... – 3 –
Veritas Global Focus Fund A USD . $17.57O ..... – 3 –
Veritas Global Income Fund A GBP £124.1O ..... – 4 –
Veritas Global Income Fund A USD .. $128.9O ..... – 4 –
Retail
Veritas Asian Fund Retail USD $163.86 (z) – 4 –
Veritas Asian Fund Retail GBP £163.86 (z) – 4 –
Veritas Asian Fund Retail EUR  ∑132.94 (z) – 4 –
Veritas Global Focus Fund Retail USD .. $12.56 ..... – – –
Veritas Global Focus Fund Retail GBP .. £11.27 ..... – – –
Veritas Global Income Fund Retail GBP . £117.6 ..... – – –
Veritas Global Income Fund Retail USD . $132.3 ..... – – –

Veritas Asset Management (UK) Limited
Other International Funds
Real Return Asian Fund USD.. $183.80 ..... – 5 –
Real Return Asian Fund GBP.. £186.43 ..... – 5 –
Real Return Asian Fund EUR.. ∑179.73 ..... – 5 –
Real Return Global Fund GBP. £7.24 ..... – 4 –
Real Return Global Fund USD. $13.50 ..... – 4 –

Victory Capital Ltd
Other International Funds
Victory Capital Ltd A GBP (Est) Jan 31 .. £142.7 ..... – 4 –
Victory Capital Ltd B USD (Est) Jan 31 .. $194 ..... – 4 –
Victory Capital Ltd C EUR (Est) Jan 31 .. ∑204.3 ..... – 4 –

WP Stewart Global Growth Fund  (LUX)
Regulated
Global Growth ................ $19.21 ..... – – –

Waverton Investment Funds Plc (1600)F  (IRL)
Regulated
Asia Pacific B USD.......... $18.62 (z) – 5 –
Continental European Fund B GBP  £14.38 (z) 3 4 1
European Fund B Eur...... ∑9.04 (z) – – –
European Special Situations Fund B EUR... ∑11.63 (z) 1 4 2
Global Equity Fund B GBP. £5.27 (z) – – –
UK Fund B GBP............... £9.88 (z) – – –

Weavering Capital (UK) Ltd  (CYM)
Regulated
Macro Fixed Income Fd Ltd. $164.88 ..... – 5 –

Western Asset Funds  (IRL)
Regulated
Western Asset Funds Plc
WA US High Yield Financial Intermediary USD Acc $983.17 (z) – 1 –
WA Global Core Plus Financial Intermediary USD Acc $1004.27 (z) – 2 –
WA US Sht Term Instl USD Acc . $1050.78 (z) 1 1 –
WA US Sht Term Instl JPY Hgd Acc .. Y103875.51 (z) – 1 –
WA US Core Plus Bd Instl Acc  $1352.63 (z) – – –
WA Gbl Multi Sector Instl EUR Hgd Acc . ∑1111.61 (z) – 2 –
WA US High Yield Bd WA USD Acc  $1166.85 (z) 1 1 –
WA Euro Core Plus Bd Instl EUR Acc. ∑1258.19 (z) 1 1 –
WA Euro Core Plus Bd Instl II EUR Acc .. ∑1244.09 (z) 1 1 –
WA Euro Core Plus Bd Instl USD Hgd Acc .. $1068.86 (z) – 1 –
WA Gbl Inflation Lkd Bd Instl USD Dist.. $1099.11 (z) – 2 –
WA US Core Bond JPY Hgd Acc. Y100116.60 (z) – 1 –
WA US Core Bond JPY Unhgd Acc  Y115305.80 (z) 2 1 –
WA US Core Bond Instl USD Acc $1165.26 (z) 2 1 –
US Core Bond Fund Inst. USD Dist. Share Class  $1017.73 (z) – 1 –
WA US High Yield Bond WA USD Dist  $914.92 (z) – 1 –
WA UK Ltd Duration Bd GBP Acc .. £1091.19 (z) 1 1 –
WA UK Core Plus Bond Acc . £1042.66 (z) – 1 –
WA UK Core Pls Bd Instl GBP Acc . £996.18 (z) – – –
WA Gbl Inflt Linked Bd Ex UK Instl CHF . SFr1027.16 (z) 1 1 –
WA US Core Plus Bond GBP  £1144.42 (z) 1 1 –
WA Global Core Plus Bond Instl SEK Hedged ... SKr1000.01 (z) 1 2 –
WA UK Inflt Lkd Pls Bd GBP Acc  £1181.57 (z) – 1 –
WA UK Inflt Lkd Pls Bd Inc  £1092.50 (z) – 1 –
WA UK Lg Dur Bd GBP Acc.. £1027.27 (z) – 1 –
WA US Core Pls Bd USD Acc.. $1136.25 (z) – 1 –
WA Euro Core Pls Bd Finl Intermediary EUR Inc . ∑867.94 (z) 1 1 –
WA Euro Core Pls Bd Finl Intermediary EUR Acc  ∑972.34 (z) 1 1 –
WA Gbl Core Plus Bd Instl EUR Hedged Acc  ∑991.19 (z) 1 2 –
WA Global Inflation Bd Fd GBP Share Cl  £1135.36 (z) – 2 –
WA Global Multi Sector Bd Fd GBP Share Cl  £1161.12 (z) 1 2 –
WA Global Multi Sector Bd Fd JPY Unhdg Acc .. Y106855.78 (z) – – –
WA Global Multi Sector Bd Fd Instl USD Acc  $1102.25 (z) – 2 –
WA Global Multi Sector Instl GBP Hedged Acc .. £1125.21 (z) – 2 –
WA US High Yield Bd Fd GBP Share Cl .. £1143.51 (z) 1 1 –
WA UK Credit Bd Fd Instl GBP Acc Share Class . £997.61 (z) – 1 –
WA Limited Duration Bond Fund WA USD Share Class $1050.48 (z) – 1 –
WA Gbl Core Pls Bd Fd Instl EUR Hedged Dis ... ∑942.94 (z) – 2 –
WA Gbl Core Plus Bd Instl NOK Hedged Acc  NKr1036.37 (z) – 2 –
WA Gbl Multi Sector Instl SEK Hgd Acc . SKr1099.64 (z) – 2 –
WA Gbl Credit Bd Instl EUR Hgd Acc Share Cl .. ∑1010.82 (z) – 1 –
WA Global Sovereign Bond WA USD Acc  $1043.46 (z) – – –
WA UK Inflt Linked Plus Bond Instl GBP Acc  £1112.17 (z) – 1 –
WA Euro Core Bond Fund Instl EUR Dis . ∑981.15 (z) – – –
WA Global Core Plus Institutional USD Accumulating Share C $1019.53 (z) – – –
WA US High Yield Bond Fd Instl USD Acc... $959.24 ..... – – –
Western Asset Debt Securities Fd Plc
WA Global Bond CHF Inc. SFr105.57 (z) 1 1 4
WA Global Real Bond...... $115.61 (z) – 1 –
Western Asset Fixed Income Fds Plc
European Multi–Sector ... ∑107.12 (z) – 1 –

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Citi Institutional Liquidity Fund Plc  (IRL)
Regulated
Euro Liquidity Cls C ........ ∑119.1129 (z) – – –
Euro Liquidity Plus Cls C. ∑120.1915 (z) – – –
Euro Liquidity Cls D ........ ∑1.00 (z) – – –
Euro Liquidity Cls P ........ ∑104.0341 (z) – – –
Euro Liquidity Cls S ........ ∑1.00 (z) – – –
Euro Liquidity Cls WA ..... ..... – – –
Sterling Liquidity Plus Cls C  £134.8341 (z) – – –
Sterling Liquidity Cls C ... ..... – – –
Sterling Liquidity Cls D ... £1.00 (z) – – –
Sterling Liquidity Cls P.... £110.1272 (z) – – –
Sterling Liquidity Cls S ... £1.00 (z) – – –
Sterling Liquidity Cls WA  ..... – – –
USD Liquidity Cls C......... $128.1446 (z) – – –
USD Liquidity Cls D ........ $1.00 (z) – – –
USD Liquidity Cls P......... $108.8996 (z) – – –
USD Liquidity Cls S......... $1.00 (z) – – –
USD Liquidity Cls WA...... ..... – – –

Weston Capital Management
Other International Funds
Wimbledon Class A (Estimate) Jan 23 .. $2065.25 ..... – – –
Wimbledon B USD Acc (Estimate) Jan 23 .. $2731.37 ..... – – –
Wimbledon Class C (Estimate) Jan 23 .. $8857.91 ..... – – –
Wimbledon HDN Ltd Non Restricted (Estimate) . $1961.39 ..... – – –

William Blair & Company L.L.C.  (LUX)
Aerogolf Center, 1A Hoehenhof, L–1736 Senningerberg  00352 34 20 901
FSA Recognised
William Blair SICAV
Emerging Markets Growth I Acc  3 $184.22 –0.39 4 4 –
Small Mid Cap Growth – Class I  3 $137.41 +2.32 2 4 2
Global Growth – Class A   $88.75 +1.25 – – –
Global Growth – Class B  ∑84.36 +1.03 – – –
Global Growth – Class C  £90.58 +1.39 – – –

Williams de Broe Assetmaster Fund Plc  (IRL)
One Colemore Row, Birmingham, B3 2BJ 0044 121 2338859
FSA Recognised
Assetmaster Growth Fund 6 £1.591 ..... 2 – 5
Assetmaster Cautious Fund  6 £1.347 ..... 2 – 3
Assetmaster Balanced Fund .. 6 £1.415 ..... 2 – 4
Assetmaster Intl Growth Fund  6 £1.611 ..... 2 – 5
Multi Strategy Fund H....  £1.641 ..... – – –
Chameleon Capital H.....  £1.236 ..... – – –

Winplan Assurance Luxembourg S.A.
13A Rue de Bitbourg, L–1273 Luxembourg* Tel 3524330101
International Insurances
Matheson £ Pens ...........  £0.9788  0.9788 ..... – – –
Matheson $ Pens ...........  $1.0635  1.0635 ..... – – –
OFS/James Capel Mgd Gr £   £1.2620  1.2620 ..... – – –
OFS/James Capel Mgd Gr $   $1.4355  1.4355 ..... – – –

Winterthur Fd Mgt Co (Lux) SA  (LUX)
Regulated
WinFund Bond–Index Europe. ∑150.42 ..... 1 2 4
WinFund Equity–Index Europe .. ∑149.5 ..... 3 3 5
WinFund Equity–Index Japan. Y11162 ..... 3 3 5
WinFund Equity–Index USA . $145.29 ..... 2 3 1
WinFund European Equity Portfolio .. ∑276.7 ..... 3 4 4
WinFund International Bond Portfolio A . ∑140.29 ..... 1 3 2
WinFund International Bond Portfolio T . ∑310.88 ..... 1 3 2
WinFund International Diversified Portfolio A ... ∑226.95 ..... 2 4 4
WinFund International Diversified Portfolio T ... ∑277.31 ..... 2 4 4

Winton Capital Management
Other International Funds
Winton Evolution USD..... $1223.7804 ..... – – –
Winton Evolution EUR ..... ∑1246.8476 ..... – – –
Winton Evolution GBP ..... £1217.8427 ..... – – –
Winton Evolution JPY...... Y114173.8633 ..... – – –
Winton Futures USD (Lead) . $629.30 ..... – 3 –
Winton Futures EUR (Lead) . ∑176.05 ..... – 3 –
Winton Futures GBP (Lead) . £187.42 ..... – 3 –
Winton Futures JPY (Lead) Y13139.61 ..... – 3 –

World Trust Fund  (LUX)
Regulated
Shares NAV .................... $46.23 ..... 2 – 5

Wyper Capital Management LP  (IRL)
Regulated
Wyper Hippocrates Class A USD  $121.4402 127.5122 +0.8683 – – –
Wyper Hippocrates Class A GBP  £61.0866 64.1409 +0.4520 – – –
Wyper Hippocrates Class B USD  $121.3035 127.3687 +0.8644 – – –
Wyper Hippocrates Class C USD  $138.3124 145.2280 +0.9871 – – –

Xanthos Asset Management Ltd
Other International Funds
Quantitative Diversified Equities ∑1471.43 ..... 3 5 1
Quantitative European Equities . ∑948.00 (z) – 5 –

Yuki Management & Research Co Ltd  (IRL)
Regulated
Yuki Mizuho Umbrella Fund
Yuki Mizuho General Japan III  Y8031 +2 – – –
Yuki Mizuho Japan Dynamic Growth  Y8470 –20 – – –
Yuki Mizuho Japan General. Y12979 –378 3 5 5
Yuki Mizuho Japan Excellent 100. Y10935 +44 3 – –
Yuki Mizuho Japan Growth . Y10092 –353 3 4 3
Yuki Mizuho Japan Income . Y11794 –53 3 3 4
Yuki Mizuho Japan Large Cap Y8164 –19 – – –
Yuki Mizuho Japan Low Price  Y15878 –229 3 5 5
Yuki Mizuho Japan Pure Gwth .. Y13510 –431 3 3 4
Yuki Mizuho Japan Small Cap Y10703 –33 3 4 2
Yuki Mizuho Japan Value Select Y8235 –114 – – –
Yuki Mizuho Japan Young Companies .. Y4800 –56 – – –
YMR Umbrella Fund
YMR N Growth Feb 1 ...... Y14225 –97 3 3 4
YMR N Japan Feb 1........ Y15094 –27 3 3 5
YMR N Low Price Feb 1.. Y19639 –59 3 3 5
YMR N Small Cap Feb 1 . Y10433 –50 3 3 2
Yuki Chugoku Umbrella Fund
Yuki Chugoku Japan General . Y10247 +30 3 4 4
Yuki Chuguko Japan Growth Fund  Y8484 –96 – 5 –
Yuki Chugoku Japan Income . Y7898 –29 3 5 –
Yuki Chugoku Japan Low Price. Y12403 –96 3 4 5
Yuki Chugoku Japan Pure Growth Fund  Y7621 –67 – 5 –
Yuki 77 Umbrella Fund
Yuki 77 Excellent............ Y7696 +23 – 5 –
Yuki 77 General.............. Y12027 +6 3 4 4
Yuki 77 Growth .............. Y10639 –96 3 5 3
Yuki 77 Income .............. Y7597 –8 – – –
Yuki Daishi Umbrella Fund
Yuki Daishi General ........ Y11750 –52 3 4 –
Yuki Shizuoka Japan Umbrella Fund
Yuki Shizuoka General Japan. Y8293 +1 – 5 –
Yuki 105 Umbrella Fund
Yuki 105 General............ Y8234 –9 – 5 –
Yuki Nishi Nippon City Japan Umbrella Fund
Yuki Nishi Nippon City General Japan .. Y8386 +33 – 5 –
Yuki Nishi Nippon City Pure Growth Japan . Y7710 –31 – 3 –
Yuki Hokuyo Umbrella Fund
Yuki Hokuyo Japan General  Y7733 +35 – 4 –
Yuki Hokuyo Japan Income. Y7659 –21 – 5 –
Yuki Hokuyo Japan Growth . Y6885 –60 – 5 –
Yuki Hokuyo Japan Small Cap Fund . Y7513 –66 – – –

Zebedee Capital Limited  (CYM)
Regulated
European Cls B Dec 31... $158.74 ..... – 5 –
European EUR Dec 31 .... ∑159.34 ..... – 5 –

Zulauf  Europe LDC
Other International Funds
Europe Fd USD Jan 25 ... $289.596 ..... – – –
Europe Fd EUR Jan 25.... ∑136.447 ..... – – –


